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This presentation has been prepared by VTB Bank (PJSC) (“VTB”) and has not been independently verified. This presentation does not constitute or form part or all of, and should not be construed
as, any offer of, or any invitation to sell or issue, or any solicitation of any offer to purchase, subscribe for, underwrite or otherwise acquire, or a recommendation regarding, any shares or other
securities representing shares in, or any other securities of VTB, or any of its subsidiaries, nor shall it or any part of it nor the fact of its presentation or distribution form the basis of, or be relied on in
connection with, any contract or any commitment whatsoever or any investment decision. Some of the information in this presentation may contain projections or other forward-looking statements
regarding future events or the future financial performance of VTB and its subsidiaries (together with VTB, the "Group"). Forward-looking statements are statements that are not historical facts. They
include statements about our beliefs and expectations and the assumptions underlying them. These statements are based on plans, estimates and projections as they are currently available to the
management of VTB. Such forward-looking statements are based on numerous assumptions, beliefs and expectations regarding the Group's present and future business strategies, financial
conditions, targets and the operating environment. We caution you that these statements are not guarantees of future performance and involve risks, uncertainties and other important factors that we
cannot predict with certainty. Accordingly, our actual outcomes and results may materially differ from what we have expressed or forecasted in the forward-looking statements. These forward-looking
statements speak only as at the date of this presentation and are subject to change without notice. We assume no obligation to update or revise these statements whether as a result of new
information or for any other reason or to make them conform to actual results. Certain numbers and ratios contained herein, related to past dates and periods, might have been restated in
accordance with the latest financial statements issued, and hence differ from the ones presented in the previous communications. Figures shown in this presentation are based on figures disclosed
in the annual and interim financial statements of the Group. However, figures used in this presentation might have been rounded, which could result in slight differences in percentage changes
compared to those provided in such financial statements.
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= VTBata Glance
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Loans
LE 21.1%
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N
Customer
funding
WORLD

Assets as of 31 May' 21 Global Presence
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Bank of the Year
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Overview of VTB Group

RUSSIA as of 31 Mar' 21
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= VTBataGlance > > > > _=VTB

Structure of equity capital

Structure of equity capital, % Structure of voting rights, % as of 01Jun’ 21

Ordinary shares
(held by Federal Agency for 47.2

State Property Management) 60.9

Ordinary shares in free float
Federal Agency for State Property

3 9 1 Management
L] Institutional investors

Free float

12.1

92.2 > 19.9

State-owned

Preference type 1 shares
" (held by Ministry of Finance

of the Russian Federation) = Individual investors

7.8
Preference type 2 shares 33.6
L] (held by State Corporation
Deposit Insurance Agency)
32.9
’ 5.5
A
r A\
Structure of share capital, Rus bn VTB individual shareholder base is rapidly increasing, thsd
° % of free float
+10.9 p.p.

659.5

bn shares

as of 31 Mar’ 21 138.1
14.1% 14.0%

3,074

Ordinary shares b shares 307.4

= Type 1 preference shares
L] Type 2 preference shares
214.0 ~ =159
21,404 ~89 ~94 =121
— - m N
2016 2017 2018 2019 2020 01Jun21
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=VTB

VTB corporate governance system

i
5 1
Independent f— General Meeting of Elects Statutory audit |
- 1
Auditor E Shareholders DU Repors |- - - - -1 Commission :
working worl I
|
|
Elects Reports i
—— — !
Strategy and Staff and E
i i alt an

Corporate Elects Supervisory Council Elects _ :
Remuneration '
Governance - - - - - Reports  f == === > 1 1 including 3 representatives of t=-=-=== Reports == ===+ C . |
Committee and prepares members minority shareholders and prepares ommittee |
recommendations recommendations :
1
——— 1
[ Dmitriy Grigorenko !
: y Grig Elects |
1 1
! Chairman of VTB Supervisory Council !

1 «—-=-=-=-= Reports ———-——-——-——=——-———— N
! Deputy Prime Minister of eports \ E
! N - the Russian Federation - : !
! i Al  Chief of the Government Office | |
| : 1 :
. ! 1 1 1
Audit Elects b I !
- / I Elects Reports ! !
Commlttee ___________ Reports --7 : : :
and prepares | | |
recommendations 1 | :

1
: Management Board : !
| ! |
| 1 |
| 1 !
| 1 3 members | |
| |
1 1
1 1
) Corporate '
E Andrey Kostin s P ; !
. / ecretar |
Internal Audit Approves | 4 . . y |
' & )‘,j President and Chairman !
Department - Reports  F----- - ) of VTB Management Board ,
--------- Reports i Rl
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Global business lines

Business line

=VTB

@ Medium and

2,171

Medium and small

Assets as of 31 May' 21 Clients Overview
- N1 Investment bank in Russia
Corporate- RUB Large corporate - N°2 Corporate bank in Russia
Investment 9 8 4 1 bn business - Broad corporate client base (coverage in Russia
Business >80%) with long-term relationships with leading

Russian companies across all economic sectors

- C.697 thsd mid-corporate banking clients and small
business clients

Small Business companies - Wide regional franchise
Branch network (over 1.5 thsd) and 14.5 min clients in
Russia and c. 16 thsd ATMs
. JV with the Russian Post:
Individuals , ' o _
=vTB N21 retail franghlse in Russia
C. 19,000 retail outlets
3 5. C. 5,000 ATMs of Post Bank
Y
Corporate Center
Qo Admin Auditand Compliance ]| Finance
. Control
o /% Strategy 2, HR =L Risk management Security
=l Support

2o Marketing

<0 PR&IR <&, Legal Operations
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RUSSIA

Macro Environment and Banking Sector




) VTB at a Glance = Macro

Macro environment in Russia

Oil price and exchange rate, USD / RUB

USD/RUB (CBR, avg) @ Oil price (URALS, avg)

69.7

53.1
41.6

N

>
=
>

2017 2018

Russian macroeconomic indicators, %

2016 2017

3.7

-4.8

63.9

41.4

2018

3.5
2.8 I 2.8

GDP
Industrial production
Retail turnover

Investmentin fixed capital

5M'21

2019

3.4

2.0 1.9

Inflation and Bank of Russia key rate, %

=VTB

CBR key rate (avg) @ CPI(5M'21/5M'20)
10.6%

9.1% 7.4% 7.3%
5.4%

4.3%

0,

2.5% 3i

2016 2017 2018 2019

2020 Q2

*1.0-13 45

5.1%

4.9%

=
-]

-

4.5%
5.6%
5M'21
aM'21
5.9

-

5.5%

Currentrate

10



) VTB at a Glance = Macro ) > > =_VTB

Banking sector in Russia

Loans and customer funding, RUB bn Loans to individuals, % of GDP
Growth YTD =VTB =VTB @ Mortgage @ Cards @ Cars Consumer and other
Market Loans 5M‘21 Deposits Market 8 Cards, cars, consumer and other
| 57% 4.4% 14.1% 87% | Russia
8.9% 9.2% 1.2% 1.0% w/o securitisation x2.8
4.2% 2.4% Corporate 24.4% 15.6% 2020 1% 20.0
5Y CAGR y 0!/ 1
9.3% 8.1% 13.1% 9.2% | ot NI 14.3
16.0% 15.7% 15.3% 8.4% 2015 g% 12.8
6.9% 5.5% 11.7% 9.8% 2010 loi : 8.8

0.5% 1-1%

2006 |[NBID 7.2

13% 1.1%

Loans Customer funding Eastern Europe and CIS'

70,984 69% 31% (el 44% 56% 78,356 >
X2.
19.8% 12.2% 32.0

57,504 69% | 31% ML 49% 51% 62,337 2019 12.9% 224
, 74% 26% WAL 49% 51% 52,991
46,959
46,857 77% [23% WRE] 45% 5% 51,143
236

18,934 EEA 00 A 20,699
169
7.974 [} 05[] 7.698

0y 0y 0
. 74% 26% A49% 51% (1) Poland, Czech Republic, Slovakia, Hungary, Croatia, Bulgaria, Romania,
. Corporate . Retail Slovenia, Serbia, Ukraine, Georgia, Belarus, Kazakhstan
For 2020: Poland, Czech Republic, Slovakia, Hungary, Croatia, Bulgaria,

67,782 69% 31% |RESE 47% 53% 72,062 2020

1
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== Strategy and
“= Transformation

=VTB

Build-up of traditional banking platform: mix of mergers and organic growth

Organic growth

M&A Deals

2005
SvTB24

| | l 1 1

] ] ] ] ]
2005
Promstroybank
 dhEAkK

2004

Guta Bank

e sn

2013

Leto Bank

Q22T

E A H K

2008
=VTB Capital

2011

§ “Bank 0f Moscow

12010
-@' TransCreditBank

May September January June
2016 : 2016 2018 2021
| [ Moscow N0YTR BRHK SVTB24 =7
Legal merger Starting from 30 Sep’18, Legal merger with l
with VTB Bank Post Bank is accounted VTB Bank

as Jv

Legal merger of
Vozrozhdenie Bank
with BM Bank

October
2018

Vozrozhdenie Bank

/A
=

i VTB acquired controlling
i stakes in west Siberian

i commercial bank and

3 Sarovbusinessbank

| CAPOBEMIHECEAHK
| ————

————
| — ——
L N———
| SAROVBUSINESSBANK

13



== Strategy and
“= Transformation

Key VTB Group strategic priorities 2022

Creating highly effective organisation & culture
‘{é} + Better personnel engagement
* Motivated and efficient team

Building a robust and agile operational and tech
platform in-line with best practices

Time-to-Market

24/7 Accessibility

Strateglc Brea(l)dhrough in digitalisation
> + 100% paperless workflow
H 141 « >50% sales via digital channels (Retail & MSB)
prlorltles « 100% products availability digital
| 444

o — ..
29 Focus on client-centricity

/' « #1in customer satisfaction among peer banks

&0 Set-up & roll-out in digital economy

* Leader in selected ecosystems

=VTB

2022 >

¢ 2022

Financial targets

3106

Net profit

15/ 504

Dividend payout

GOOdays S

will contribute to the achievement

k - r ) Active Retail Business Active Medium and
of strategic goals 2022 in Retail Business clients

and Medium and Small Business

Digital sales in
Small Business clients Retail Business

2. Improvement of time to market

Transformation programme 18 min 1 min >50% TOp 1

Customer loyalty and
satisfaction

14



) VTB at a Glance

== Strategy and
“= Transformation

Strategic partnerships

Y Financial Results

=VTB

Creating best-in-class financial products and integrating them into partner projects Development areas Targets
Maximum Coverage Seamless financial services
- through partners’ interfaces
etal .
1 Daily Banking and savings 1 Ma rketl ng
Internet and media
E-com management = Access to partners’ marketing
Al channels — expanding the funnel -11:
Retail clients, 2 Always available credit P 9 + 8 million

Transport

SME clients and
counterparties of
our partners

Telecom

3 Online lending for the deal

Logistics
Housing and utilities 4 Balances and savings
management
Partnerships with industry leaders
Potential access to 90 million clients
VTB partnerships
Yandex m Pik
_’ [GrouF |
VTB’s investment in ] PIK GROUP
Yandex.Plus Magnit Pay Digital Deals
Collaboration models
Equity JVs CIB

participation in
strategic partnership

to set up jointteams and  Synergy with CIB top positions
share results with serving partners

Joint investment in promotion
Integration of loyalty programmes

Onboarding

Instant issue of a digital payment
solution in partner app

Joint 020 solutions for full
onboarding to financial products
(including with partner network
and delivery)

Monetisation

Cross-selling  financial  products
(loans / savings / investments) —
use of shared data, integration in
customer journey, revenue sharing
Margin earned from balances and
savings from lower payment costs
within the same payment system

Improved customer loyalty and LTV

New active clients
for VTB end of 2025

+ RUB 30 bn

Additional to profit
for VTB by 2025

15
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== Business )
— .
Overview

Financial performance 5M’'2021

RUB bn V A -YoY

Net interest income

Net fee & commission
income

Other income

Net operating income

Provision charge

Staff & administrative
expenses

Tax

Net profit

420%
443%
4 146%

A37%

YAa2%
4 2%

4161%

_ 4234%

137.4

Net profit

=VTB

5M’21 2017 2018 2019 2020 2021
GUIDANCE
+10b.p.
3.8% 4.1% 3.9% 3.0% 3.8% =3.5%
NIM ——
oL 15.3% 12.6% 19.9% 22.4% ,c\I:r;fme;iion income

21.0% -— o

growth

Fees / operating income > 1 O%YOY
'7((;b.p. 1.6% 1.6% 1.9%
0.8% 0.8% <1%
COR
Y11.9p.p. 44.0% 40.5% 41.6% 44.3% Ccli O,

: . —— = 40%
34.0 /O Staff & administrative
C|R expenses

>CPI & <10%
T ";" 12.5% 12.8%
18.0% S-EA/.’—\‘N:% 14.5% - 15.0%
ROE i
250-270
Net profit .
[ [ ] [
2017 2018 2019 2020 2021

17



== Business
Overview

=VTB

Measured business growth with focus on prioritised segments

RUB bn VY A -YTD

Assets

~ 8%

1,380 4,291 13,645 15,516

Other assets
(L 51%
Net Loans < 53% 49%
56%
Ind ‘
12%
e | -
13%
-
0
Securities 17% 10% =
11%
8% 7% %

5%

18,142 19,541

48% 45%

20% 20%

5% 5%

9% 11%

8% 7%
31 May’

Loans to LE

Gross

9,305 ., 9,527
1,592 1,629

31 May' 21

Loans to Individuals
Gross

3,857 4,211

1,568 Consumer 1’723

loans

31 Dec’ 20

10%

o 2 -
N
©
o

_H

28%

16

X

27

R

2

(=]
X

D

3

Liabilities

(o)
7%
12,188 13,863 16,420 17,594

% m m Other liabilities

w
~N
-
w

39% 36%

43% [ 43% "
50%

Customer
\ funding
24%

2

[=]
X

36% 35%
16% ERyA | IND
27%,
16%)
VA 13% Due to other banks and
V8 | other borrowed funds
[

=l =

015 2019 31 Mz

1% GEEEB | Debt securities issued

18



> VTBataG )3 ) == Business
Overview
RUB bn V A-YTD
Loans and advances to customers —e— Netcustomer loans / customer deposits (LDR)
@ Individuals @ Legal entities
120.5%
O\m?% 99.5% 102.8% 98.2% 95.6% 89.4%
+ _ f (]
I YTD w/o FX N
5M'21 FRS 9
13,738 | 4.4%  4.6%
13,163 13,146
9.841 11,424 11,462
9,487 9,773 : 29% 31%
26% 29%
23% 25% 26%
2 EA K2 K E B Eal
' 16 31 Dec' 17 01Jan' 18 31 Dec' 18 31 Dec' 19 31 Dec' 20 31 Mar' 21
Customer funding
@ individuals @ Legal entities
5M'21 YTD w/o FX FRS9
14,634 | 14.1%  14.3%
12,831 13,691
10,404 10,974
9,145 9,145
7,347
42%
58%
31 Dec' 17 01Jan' 18 31 Dec' 18 31 Dec' 20 31 Mar' 21

By industry

=VTB

ross loa

[ 298 Individuals ] I 3 1%

#B Building construction
_“E Oil and gas

4 Metals

Th Transport

7} Trade and Commerce
51 Telecommunications and media
# Government bodies
gl Manufacturing

{#} Energy

& Finance

1% Chemicals

Other

I 12%
I 10%
I 3%
S 6%
I 5%

I 4%

S 3%

I 4%

. 3%

I 4%

. 2%
I 3%

By currency

31Dec’ 16
@ 31Mar' 21

Net loans

v
31 Dec' 16 30%

31 Mar' 21

LDRRUB  LDRFX

112%

144%

@ RUB FX

Customer
deposits

41% 31 Dec' 16

19



Corporate business

RUB bn VY A -YTD

Legal entities

=VTB
Loans Share in total

Retail Legal entities

69%
[ %
[ %
[ 74% ]
[ 74% ]
[ T5%

3.8 b.p.

Legal entities

58%
[ 55% ]
[ 54% |
E
E
[ 60% |
E
[ 60% ]
[ 62% |
[ 66% |
E

3.3 b.p.

== Business

6.0%

Overview

5M'21

9,527 2.4% 2.7%

Loans
91y |
935 |
. 80%
845
737 ]
7287
731 ]
I T
I
[ 2518
B sz

5M'21

8,828 24.4% 24.7%

Customer funding ®mem @ curen

7,969
7,095
5,933

5,996

5,523

5,523

4,342

4,384

3,520

[ 67% |33% M

B8 3

50%

=VTB

CAGR
20%

CAGR
26%

20



hd
+

v

v

= oo > =VTB

Retail business s21 [ o wious

RUB bn Y A -YTD 4,211 9.2% 9.2%
‘@‘@% @ Mortgage @ Car loans
e Loans @ Cash and other Cards**
Individuals
=yTB T 7 7 SEETS (.0
Loans Share in total Deposits 5% B 41%  JERSY
Legal entities  Retail Retail Legal entities 48% ® 4% 3,365
*mm%ﬂ (42% | TR T 2,989
[ X 29% Eycewimas% | EEE T 5 T .53 FRS 9 CAGR
I BT 0 0 (I . ; :
T % ERRE ] :ﬂ 2,486 34%
e L Y MG — o
I Y - (7 p— 0
R S 0 - ' [ W 1915
xS ] N0 0 |0 6B 52
[ 121%Epoearai3ss ] 000 31Dec'06 (00 B 62
T BN ] e
I 17 -1 0-c'06 (T
ﬁl—” 5M'21 YTD without FX
Average yield on o 5,806 1.2% 1.4%
3 Customer funding ®mn @ curen
5,722
=7
O] 31 Dec’ 2 5736
10.1%  310ec 1 5,042
31 Dec' 1 2,408
10.2 b.p. '
p 1 Jan' 18 3622 IFRSO CAGR
7.4b —
4A4D0.p. 31Dec’ 17 3,622 2704
31 Dec' 1 3,004 0
1 Dec' 1¢ 2,883
31 Dec' 14 2,149
31 Dec' 10 748
2014 2015 2016 2017 2018 2019 2020 3M'21 J1Dec0s | 1 180
0
21

**|n 2006 and 2010 “Cards” category is included in other loans.



= Financial Results =_VTB

Assets supplementary to banking business | ByBon

RUB bn
VA-YTD

LONG-TERM

INVESTMENTS DIGITAL ASSETS CREDIT WORKOUT ASSETS
Corporate-Investment Retail Corporate
Business Business Centre
15% V4%
346.9 39.1 0.5 231.7
4% of segment assets 1% of segment assets 1% of segment assets 70% of segment assets

6%
TOTAL ASSETS SUPPLEMENTARY TO BANKING BUSINESS 619 4
3% OF THE GROUP'S ASSETS

6.0 -0.2 - -4.5

22



== Business )
Overview

Regulatory capital of VTB Group

Subordinated debt

Capital adequacy 139 bp. ssued in 2021 Subordinated debt
A 30 b.p. ncluping
SMA introduction for 7
+25 b.p. operational risk Allocation Currency Current coupon
12.0% 12.1%
11.8%  1L9%  11.8% — 2019 RUB 8.4%
'/
RUB 7.6%
10.2% 10.2% 10.4% 9.9% 10.2% DG
. (]
I B B
/ﬂ RUB CBRrate +2.2%
/ USD 5.0%
01 Apr’ 20 01 Jul’' 20 01 Oct’ 20 01 Jan’ 21 01 Apr' 21 Minimal regulatory usb SOFR +4.5%
threshold EUR 3.75%
2021
Based on Russian regulatory requirements with Total CAR represented by EUR EURIBOR 6M +4.15%
N20.0, common capital — N20.2, core equity— N20.1 RUB 10.0%
RUB CBRrate + 3.75%

RUB bn Issued in TH'21

Excluding preference shares, goodwill and other intangible assets, non-controlling
interest and perpetual loan participation notes.

Tangible equity
VTB Group (IFRS)

140.0
A6%

820 868

31 Dec’ 20 31 Mar’ 21

Coupon type

Fixed

Fixed

Floating

Fixed
Floating
Fixed
Floating
Fixed
Floating

47 —e
N\

135.3—e

=VTB

RUB bn

Volume

5 bn accounted in
T2in 2020

75.3 bn accounted in T2
in 2020
4.7 bn accounted
InT2in 2021

135.3 bn accounted in
T1in 2021

Included in capital as of 01 July 2021

Included in T2
capital from RUB
bonds 2020 issue

Included in T1 capital
from 2021
subordinated bonds
issue

Calculations based on the exchange rates of the Central Bank of Russia as of 06.07.2021.
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» Financial Results 2020 and 5M"202 a l ’ /
* Public Debt and Hybrid Capital Instruments

»




Net interest income and margin

RUB bn V A -YoY

Net interest income

2019 2020 2019 2020
Net interest Net interest
income 440.6 531 -7 margin 3.4% 3-8%
31 Dec’ 20 31 Mar’ 21

Sensitivity to parellel shift
of interest rates’ curve -12.0 -11.7

(rub cash flows)

3.9% 3.8% 3.8% 3.7%

119.7 .32'3 .35'5 i i
a8 NIl RUB 251.4 bn 20.3% YoY
5M’'21 NIM 3.8% 10 b.p. YoY

== Financial Results

Average yield on earning assets and cost of funds

2019 2020 2019

Yield on loan 7.9% Yield on interest

portfolio earning assets

[+)
Cost of interest 3 . 7 /° Cost of customer
bearing liabilities deposits
8.4%
’ 8.2%

7.3%
7.0% .
4.3% v
3.8% 3.5% 9
- ° 2% 3.3% 3.0%
—C c —
0,

4.2% 3.5% 3.2% 3.0% 2.7%

=VTB

2020

25



Fee and commission income

RUB bn V A -YoY

Fee and commission income breakdown

@ Settlement, trade Guarantees and other g Operations with @ Insurance Other
finance and cash credit related securities and on products
transactions commitments capital markets distribution and

other agency
services

B Commission for client
operations with foreign
currency and precious
metals

58.8
54.9
50.1
46.4

40.8 16.3
9.8 12.5
3.1 8.8 2.4 28
6.8 2.3 4.4 6.8

5.1

= NFCI RUB 69.1 bn 42.8% Yoy

oaa
odo

5M’'21 NCM 0.9% 20 b.p. YoY

== Financial Results

Net fee and commission income (NFCI)

—=eo=Netfee and commission B Netfee and commission

=VTB

income / average assets income
2019 2020 2019 2020
Net fee and Netfe_e a_nd
commission 121.6 1 36-8 icr?crgmleslsalsgrage 0.8%
income assets
0.8% 0.7% 0.8% 0.9% 0.9%
O o= —— —o
40.9
32.4 35.1 38.6

. i I I

A -

i Insurance products Expansion of the Brokerage
Growth distribution and other Group's transactional ~ commissions
dri agency services business WIM

rivers

26



) VTBata Glance ) Macro ) Stra = Financial Results

Loan portfolio quality and provisions for loan impairment

RUB bn 5M'21 YOy
. B B 0.8% -70 b.p. i i
Provision charge for loan impairment RUB 43.7 bn 41.6% Allowance for loan impairment
2019 2020 2019 2020
6.4% 6.7% 6.8% 6.8% 6.9%
Provision ch f Cost of risk - o N N - N
loan impairment 227.1 | totalloan portiolio 1.9%
A 1%
. i 880.9 898.2  906.6
Cost of risk - o, Cost of risk - legal
individuals 2'3 /0 entities 766.3 797.4
2.3%
1.9% 1.8%
1.5% ’
0.7% 31 Mar' 20 30Jun' 20 30 Sep' 20 31 Dec' 20 31 Mar' 21
«.= Cost of risk —
3.0% total loan portfolio NPLs (90+)
2.0% 2-2% % 131.7% 9
<o 128.6% 131.7% 44939 120.6% 126-4%
2.1% 1.3% —0— ®
== Cost of risk — individuals 4 60b.p.
Cost of risk — legal entities 4.9% 5.1% 5.7% 5.7% 5.5%
4‘ ‘.
Y 4%
744.8 .
131 >4.8 596.1 6053 /384 717.4
@ Provision charge —
171 21.8 loans to individuals
26.0 12.2 @ Provision charge -
06 loans to legal entities
1Q'20 2Q'20 1Q'21 31 Mar' 20 30Jun’ 20 30 Sep' 20 31 Dec' 20 31 Mar' 21

=VTB

5M'21 YTD
6.7% -10 b.p.
RUB 917.9bn 2.2%

—e— Provision for loan
impairments /
gross loan portfolio

5M'21 YTD
5.0% -70 b.p.
RUB 680.4 bn -8.6%

Coverage ratio

—e— NPL ratio

Write-offs

[N}
[ i3

72.2

s0.4 [PYY)
21.8 19.0 R

2020 1Q'21
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Gross loan portfolio breakdown under IFRS 9

RUB bn

Loan portfolio
Fair value through P&L

@ Fair value through OCI

@ Fair value through amortisation

13,163 13,146

— ) 79, — ) 59

96.6% 96.7%

Loans at amortised cost by ECL stages

ECL for 12 months
@ ECL for the whole period

8 ccL credit-impaired and purchased

or originated credit impaired

12,718 12,718

Allowance ratio

17.0% 11.8%

8.3% 2%
. i 53.8%

== Financial Results

@ Pass
Watch
Sub-Standard
Doubtful

@ NPL

6% 1%

STAGE 1

93%

4% 3%
-.3/

STAGE 2

93%

26%

STAGE 3

+ POCI 7%

67%

=VTB

Provision
charge

43.0

21.8
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= Financial Results =_VTB

Staff costs and administrative expenses

RUBbn VA -YoY

Staff costs and administrative expenses Average number of employees, thsd

—e= CIR =e= Cost/avg. assets @ Administrative @ Staff costs including B V7B Bank @ Other companies of VTB Group
expenses pensions
51.1% 9
39.3% ° 304% 89% o
[ @ L 4 -@- @
1.6% 1.6% 1.5% 1.7% 1.4%
81.9 81.4 81.2 80.2 78.6
INCL. DIGITAL
77 8 TRANSFORMATION
- COST IN 1Q’21
64.1 65.0 63.0 64.9 . 22.1 . 20.1
34.0 8.2 oz
40.0 43.8
1Q'20 2Q'20 3Q'20 4Q'20 1Q'21
INCL. DIGITAL
269.9 4% [TOTON 42,6
81.2
— CIR Cost / Assets Staff & admin. expenses
34.0% 1.4% RUB 111.7 bn

SM'21  _119ppvv -20bpYor  1.5% Yoy 29



= Financial Results _=VTB

VTB Group financial highlights: P&L and key ratios

Income statement key indicators

RUB bn 1Q21 1Q°20 Change 2020 5M"21 5M'20 Change
Net interest income 145.6 119.7 21.6% 531.7 251.4 209.0 20.3% 1 Q 21
IFRS CONSOLIDATED
Net fee and commission income 38.6 32.4 19.1% 136.8 69.1 48.4 42.8% EINANCIAL
STATEMENTS
Other income 9.8 11.1 -11.7% -59.1 8.0 -17.6 145.5%
Operating income before o 9
provisions 194.0 163.2 18.9% 609.4 328.5 239.8 37.0%
rggs"é:'on charge for credit 226 -45.1 -49.9% -249.8 -43.7 748 -41.6%
Staff costs and administrative o ®
expenses -64.9 -64.1 1.2% -269.9 -111.7 -110.1 1.5%
Profit before tax 106.5 54.0 97.2% 89.7 173.1 54.9 215.3%
Income tax expense -21.4 -14.2 50.7% -14.4 -35.7 -13.7 160.6%
Net profit 85.1 39.8 113.8% 75.3 137.4 41.2 233.5%
5M'21
UNAUDITTED IFRS KEY
( ) FINANCIALS
Key financial ratios 1Q'21 1Q'20 Change 2020 5M"21 5M'20 Change
> Net interest margin (NIM) 3.7% 3.6% 10 b.p. 3.8% 3.8% 3.7% 10 b.p.
> Cost of risk (CoR) 0.7% 1.5% -80 b.p. 1.9% 0.8% 1.5% -70 b.p.
> Cost/ assets 1.4% 1.6% -20 b.p. 1.6% 1.4% 1.6% -20 b.p.
> Cost to income ratio (CIR) 33.5% 39.3% -580 b.p. 44.3% 34.0% 45.9% -11.9 p.p.
> Return on equity (ROE) 19.2% 9.5% 970 b.p. 4.4% 18.0% 5.8% 12.2 p.p.
k J
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https://www.vtb.ru/akcionery-i-investory/finansovaya-informaciya/raskrytie-finansovoj-otchetnosti-po-msfo/
https://www.vtb.com/akcionery-i-investory/finansovaya-informaciya/raskrytie-finansovyh-rezultatov-po-msfo-na-ezhemesyachnoy-osnove/

= Financial Results _=VTB

VTB Group financial highlights: balance sheet and
key loan portfolio quality ratios

Balance sheet key indicators

RUB bn 31 Mar’ 21 30 Dec’ 20 YTD 31 Dec’ 19 31 May’ 21 YTD
I
Gross loan portfolio 13,145.6 13,162.6 -0.1% 11,461.5 13738.0 4.4% 1 Q 21
IFRS CONSOLIDATED
Loans to legal entities 9,118.8 9,305.4 -2.0% 8,096.2 9526.8 2.4% EINANCIAL
STATEMENTS
Loans to individuals 4,026.8 3,857.2 4.4% 3,365.3 4211.2 9.2% ] &
Total assets 18,588.4 18,142.2 2.5% 15,516.1 19 540.9 7.7%
Customer deposits 13,690.8 12,831.0 6.7% 10,974.2 14634.3 14.1%
Deposits of legal entities 7,969.0 7,095.1 12.3% 5,932.6 8828.4 24.4%
Deposits of individuals 5,721.8 5,735.9 -0.2% 5,041.6 5805.9 1.2%
Total liabilities 16,719.1 16,419.6 1.8% 13,862.8 17594.4 7.2%
Total shareholders’ equity 1,869.3 1,722.6 8.5% 1,653.3 1946.5 13.0%
5M'21
UNAUDITTED IFRS KEY
, N FINANCIALS
Key loan portfolio quality ratios 31 Mar’ 21 31 Dec’ 20 YTD 31 Dec’ 19 31 May21 YTD
> NPL ratio” 5.5% 5.7% -20 b.p. 4.7% 5.0% -70 b.p.
> LLR ratio 6.9% 6.8% 10 b.p. 6.0% 6.7% -10 b.p.
> Coverage ratio 126.4% 120.6% 580 b.p. 128.7% 134.9% 14.3 p.p.

=

(1) The Group defines non-performing loans (NPL) as lifetime expected credit losses (ECL) credit-impaired financial assets with contractual principal and (or) interest payments overdue more than 90 days and
purchased or originated credit impaired (POCI) loans with principal and (or) interest payments becoming overdue more than 90 days after the date of initial recognition. Loans with no contractual payments until
maturity, grace period on principal and or interest payments, as well as restructured loans are not considered NPL unless amounts due contractually become more than 90 days overdue
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https://www.vtb.ru/akcionery-i-investory/finansovaya-informaciya/raskrytie-finansovoj-otchetnosti-po-msfo/
https://www.vtb.com/akcionery-i-investory/finansovaya-informaciya/raskrytie-finansovyh-rezultatov-po-msfo-na-ezhemesyachnoy-osnove/

) VTBata Glance ) Macro ) Strategyand ) Business = Appendix EVTB
Transformation Overview

VTB Group public debt and hybrid capital instruments

Denominated in following currencies:
@RUB @USD W@EUR @ CHF

Domestic debt International debt
RUB bn Maturity / call option usb min Maturity / call option Coupon ISIN
. I Perpetual I
TI er 1 180 2 Perpetual 67.0 2’2 50 ca”_oggfzgzaz 2,250 R9at59/reseton XS0810596832
call-option 2026 e 18.2 06 Dec'22 and every
—— Q5 () 10t year thereafter
. 2031 m——— 90.0 2024 mm 380 5.00% CH0248531110
Tler 2 1 100 2030 === 20.0 1 1880 2022  v—— 1 500 6.95% X50842078536
2024 m 10.4
. 2023 1 24 %
Senlor 777 31 2035 1 31 6.25% XS0223715920

2022 wmmm 2538
2021 memm—m 39,1

Calculations based on the exchange rates of the Central Bank of Russia as of 06.07.2021.
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